B.Com. (Part-11) Examination
INCOME TAX AND AUDITING
(Commerce)
Time : Three Hours]

Note :—All questions are compulsory.

AW-2575

[Maximum Marks : 70

SECTION—A
(Income Tax)
1. (& Explain the term "Casua Income". 5
(b) Explain the meaning of "Tax Planning". 5
OR
(c) Write on "Agriculture Income”. 5
(d) What do you mean by " Assessment Year and Previous Year" ? 5

2. Mr. Narayana Swami an Indian citizen resident in India furnished the following particulars

of his income for the year ended 31% March 2018.

(i) Basic Sadary Rs. 7,20,000
(if) Dearness allowance Rs. 10,40,000
(iii) House Rent allowance 10% of Salary

(iv) Own contribution to Recognised

Provident fund calculated on Basic Salary Rs. 1,00,800
(v) Employer contribution to the same fund Rs. 1,00,800
(vi) Interest on balance in Recognised fund @ 9.5% Rs. 70,000
(vii) Bonus Rs. 60,000

(viii)He was provided a small car for which the employer
paid all the running and maintenance cost. The car
was used for persona as well as office purposes.

(ixX) He paid Rs. 2500 as Professional Tax.

Assuming that Mr. Narayana Swami was living in his own house, calculate Income under

the head Salary.
OR

15

Mr. Lalu Prasad running business has prepared the following Profit and Loss A/c for the
year ended 31st March 2018. You are required to compute his income from Business for the

assessment year 2018-19.
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Profit and Loss A/c

Dr. Cr.
Particulars Amount Particulars Amount
Salary 44,000 Gross Profit 27,18,000
Trade Expenses 9,000 Dividend from Society 52,000
Rent 28,000 Rent Received 10,000
Discount and allowances 4,000 Bad debts recovered 40,000
Income Tax 14,000 (Last year alowed as
Interest 29,000 deduction)
Postage 2,000
Present to customers 2,500
Insurance 5,000
Charities 7,500
Donations 8,000
Stationery 5,000
Audit Fee 5,000
Net Profit 26,57,000

28,20,000 28,20,000

15

(@) Compute the Income from Other Sources of Mr. Shardul for the Assessment Year

2018-19 :

(1) Dividend from foreign company
(2) Interest on Postal Saving Bank A/c
(3) Ground Rent for Land in Rajkot

(4) Income from Agricultural Land in Sri Lanka

(5) Directors fee received

(6) Dividend from Indian Company
(b) Explain the deduction U/S 80 D.

OR

(c) Write the powers of an Income Tax Officer.
(d) Explain the deduction U/S 80 G

YBC—12971

Rs.1400
Rs.600
Rs.5000

Rs.20000

Rs.2500
Rs.5000

(Contd.)



(b)

(c)
(d)

(b)

(©)
(d)

SECTION—B
(Auditing)
Explain the meaning of Auditing.
Explain the kinds of Audit Programme.
OR
Explain the advantages of internal check system.

Explain the importance of verification.

Write a note on the appointment of the Company Auditor.

Explain the Audit Report.
OR
Write the power of a Company Auditor.

Explain the concept of Divisible Profit.

6. Explain the procedure of Audit of Bank.

OR

Write on the Audit of Insurance Company.
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(Commerce)
Time : Three Hours] [Maximum Marks : 70
(Frerdt )
AT —HF e AQisfanr sifan e,
fawmr—a
(o)
1. () SeRRAE IcqArEl Hhoq T TS . 5
@) TS 3w w1 5
fopar
() ‘i Ieqen” AEX ferr 5
(8) FraRo ay Sfr TAE WU FE 7 5
2. A ARE @R W ARAE ARRE 7 s, 31 A 2018 T AIG SIOTET A Ral catear S
[EERUBRCIRE IS | LI
(i) 9o %7,20,000
(i) wenms s %10,40,000
(iii) TATS T Hep o= 10%
(iv) Herd SqTER ToHd Hgdl T SO
wasr Fefd @@= aee %.1,00,800
(v) aRe Folq Sareerr e %.1,00,800
(vi) gAiioT sfasy R Heler forectes hiar oo™l (9.5% ) %.70,000
(vii ) S| %60,000
(Vi) T FEEEER T e B fecll A e s@eE
q AU SO E JaEeE Hdl wRdr ST 8
G T FECA ST Bl
(ix) @@ & 2500 HIEH FI AIA
A TREO W@E B WA AR e S T R0 g ey o (el .
15
fopar
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A AIEE U SEEETEl Awdel 31 AE 2018 A1 FUAT aWieiRdl @i T 3. @
fFafRer a 2018-19 FIAT JIEEIGT FXed A+ @l

TE AT T

Dr. Cr.
[ECLAN R [EELAN R
3 44,000 qehel AT 27,18,000
MR 9,000 el g
ferman 28,000 [SIEIE 52,000
EEEU ) 4,000 RISl 10,000
AR 14,000 S HAE TG 40,000
ES| 29,000 (S nfier et R
EiED 2,000 A @l BRI
UEHT 1 He 2,500
o 5,000
gifies a 7,500
EEl 8,000
[IER 5,000
3hetul geeh 5,000
qg A 26,57,000

28,20,000 28,20,000 15

3. (@) @ FaRw a¥ 2018-19 @& off wge A TR SEATGA, F@u I AT A

(1) oReEl ool age g oA &, 1400
(2) URT STy 96 FEd @RuEdd S 7. 600
(3) TSThlc HEN SECIeAT I AS &, 5000
(4) i wE @A PO A TEA IqHA &, 20000
(5) wewerh geh 7, 2500
(6) WA AT hgA T &, 5000 5
() 3r=ze 80 D ¥ . 5
foar
() 3Ry IR AR TEE T, 5
() 3 =e 80 G ¥ . 5
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(steror)
4, (31) 3fdemEr sRf T &
() 3fderr FEFAE TER TS HA
fehar
(%) siwla Frio gader wre e a7,
(S) WU Wecd TC Hh.
5. (3) ol et g fow.
() ‘Shetor fgareT TS R
e

(F) @Al SEnr-eER BT
(3) TaaRvEFT TqHE’ N HEHCUAl T HI.
6. IR PR HRYSS o
e

o FuA=uT IdevEEd o
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(fe=r wer)
AT -—a e e E
LERLEl )
()
1. (3) “epREe @Y B Hehoudl TS N | 5
@) ‘TFEeE #@ o T #ifkm 5
ERCIE
(®) ‘T s w fofer 5
(5) TFERT a¥ IR @ AN & I ay | 5

2. ARE @WE S ARG B AmRe 9 Frart 1 31 A 2018 B gA B9 ai 99 @ 3
# o e B

(i) I &= % 7,20,000
(i) wEms W . 10,40,000
(iii) #hT TR W W 9aA @ 10%
(iv) 9o a9 0 IO F HEGAT 9 AT

Aoy g H =g A sl & 1,00,800
(v) IoE Fdr § e @ sferer & 1,00,800
(vi) sifo Afesr (et & 99 9 e (0.5% % IIER) % 70,000
(vii ) S| & 60,000

(viii) 3¢ wh ST dR FEE g €@ W7 e
TEREE T IA F QU o FOE deT w g |
FR el T wEcm wW & R w2k g

(ix) 3= gagm X & 2500 faur © |

A AR EH 0T G H AR H B o | UET Qb 3 9 o ke 3 FiREd i |
15
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A TR S T A E, 9 31 7" 2018 1 o B @il A yeR 1 aaRer 9y
2018-19 & o MR ¥ Hey I Felew

A B @
Dr. Cr.
[EELUI R [EELUI R
3 44,000 | WA A 27,18,000
IR g 9,000 TR T 52,000
T 28,000 RISl 10,000
TT T Al 4,000 | S BU WU G 8 40,000
HEHT 14,000 (ST fooet & | kil Wiehd )
T 29,000
SiE 2,000
T Bl HE 2,500
T 5,000
SR 7,500
Elgl 8,000
[IER 5,000
3hetu geeh 5,000
TE AW 26,57,000
28,20,000 28,20000 | 15
3. (&) #x Fgkor af 2018-19 % Tl off o & s WA ¥ U I @ WA SR

(1) faeelr @uer & e %, 1400

(2) SEER SEA d§F W RS %, 600

(3) e H Rud AW & o %, 5000

(4) =k ¥ Rod $N q@ & am % 20000

(5) @dwRI® Foh & 2500

(6) WA FUAT H AT % 5000 5
() 3T g 80 D TSE I | 5

SEE

() TR IR & PR T il | 5
(3) 3T arr 80 G T Ty | 5
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4.

[ER It
(s7Feor)
(3) sicheror FT 3 T |

() 3fder FRFEH & TER T @I |

ERE
(%) 3fwia S TSN & AW T @i |
(3) WU W Hecd TS HiloH |
(31) ol siwer & FgRa & ddg H foied
(@) s gheeT (Rae) @ Sk

() ‘Pl 3iheror & ST forend |
(3) facawur Tmg o &l Hehoqrl ST HIH |
IR T IPAT BT B HRYSA TS DI |

SEREN

T FUAT F Apheor d IR H foRay |

YBC—12971 9

o o1 o1 o1

15

15

525



