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AW–2575

B.Com. (Part-II) Examination
INCOME TAX AND AUDITING

(Commerce)
Time : Three Hours] [Maximum Marks : 70

Note :—All questions are compulsory.

SECTION—A

(Income Tax)

1. (a) Explain the term "Casual Income". 5

(b) Explain the meaning of "Tax Planning". 5

OR

(c) Write on "Agriculture Income". 5

(d) What do you mean by " Assessment Year and Previous Year" ? 5

2. Mr. Narayana Swami an Indian citizen resident in India furnished the following particulars
of his income for the year ended 31st March 2018.

(i) Basic Salary Rs. 7,20,000

(ii) Dearness allowance Rs. 10,40,000

(iii) House Rent allowance 10% of Salary

(iv) Own contribution to Recognised

Provident fund calculated on Basic Salary Rs. 1,00,800

(v) Employer contribution to the same fund Rs. 1,00,800

(vi) Interest on balance in Recognised fund @ 9.5% Rs. 70,000

(vii) Bonus Rs. 60,000

(viii)He was provided a small car for which the employer

paid all the running and maintenance cost. The car

was used for personal as well as office purposes.

(ix) He paid Rs. 2500 as Professional Tax.

Assuming that Mr. Narayana Swami was living in his own house, calculate Income under
the head Salary. 15

OR

Mr. Lalu Prasad running business has prepared the following Profit and Loss A/c for the
year ended 31st March 2018. You are required to compute his income from Business for the
assessment year 2018-19.
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Profit and Loss A/c

Dr. Cr.

Particulars Amount Particulars Amount

Salary 44,000 Gross Profit 27,18,000

Trade Expenses 9,000 Dividend from Society 52,000

Rent 28,000 Rent Received 10,000

Discount and allowances 4,000 Bad debts recovered 40,000

Income Tax 14,000 (Last year allowed as

Interest 29,000 deduction)

Postage 2,000

Present to customers 2,500

Insurance 5,000

Charities 7,500

Donations 8,000

Stationery 5,000

Audit Fee 5,000

Net Profit 26,57,000

28,20,000 28,20,000
15

3. (a) Compute the Income from Other Sources of Mr. Shardul for the Assessment Year
2018-19 :

(1) Dividend from foreign company Rs.1400

(2) Interest on Postal Saving Bank A/c Rs.600

(3) Ground Rent for Land in Rajkot Rs.5000

(4) Income from Agricultural Land in Sri Lanka Rs.20000

(5) Directors fee received Rs.2500

(6) Dividend from Indian Company Rs.5000 5

(b) Explain the deduction U/S 80 D. 5

OR

(c) Write the powers of an Income Tax Officer. 5

(d) Explain the deduction U/S 80 G. 5
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SECTION—B

(Auditing)

4. (a) Explain the meaning of Auditing. 5

(b) Explain the kinds of Audit Programme. 5

OR

(c) Explain the advantages of internal check system. 5

(d) Explain the importance of verification. 5

5. (a) Write a note on the appointment of the Company Auditor. 5

(b) Explain the Audit Report. 5

OR

(c) Write the power of a Company Auditor. 5

(d) Explain the concept of Divisible Profit. 5

6. Explain the procedure of Audit of Bank. 15

OR

Write on the Audit of Insurance Company. 15
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B.Com. (Part-II) Examination
INCOME TAX AND AUDITING

(Commerce)

Time : Three Hours] [Maximum Marks : 70

¼ejkBh ek/;e½
lwpuk :—loZ iz’u lksMfo.ks vfuok;Z vkgs-wloZ iz’u lksMfo.ks vfuok;Z vkgsr-

foHkkxµv

¼vk;dj½

1. ¼v½ ^vkdfLed mRiékph* ladYiuk Li"V djk- 5

¼c½ ^djfu;kstukpk vFkZ Li"V djk- 5

fdaok

¼d½ ßd‘f"k mRiékÞ ;koj fygk 5

¼M½ djfu/kkZj.k o"kZ vkf.k xro"kZ Eg.kts dk; \ 5

2. Jh ukjk;.k Lokeh ts Hkkjrkps ukxfjd o fuoklh vkgs- 31 ekpZ 2018 dks lekIr gks.kk;k o"kkZdfjrk R;kaP;k vk;ps
fooj.k [kkfyy izek.ks vkgs-

¼i½ eqG osru #-7,20,000

¼ii½ egkxkbZ HkÙkk #-10,40,000

¼iii½ ?kjHkkMs HkÙkk eqG osr.kkP;k 10%

¼iv½ ewyHkwr osrukuqlkj x.kusrhG ekU;rk izkIr izekf.kr

Hkfo"; fu/kkZr [kr%ps ;ksxnku #-1,00,800

¼v½ ofjy fu/kkZr lsok;kstdkps ;ksxnku #-1,00,800

¼vi½ izekf.kr Hkfo"; fuf/k e/khy f’kYyd jdesoj O;kt ¼9.5% izek.ks½ #-70,000

¼vii½ cksul #-60,000

¼viii½ R;kuk lsok;kstuk}kjs ,d ygku dkj fnyh vlqu frpk ns[kjs[kpk

o pkyfo.;kpk laiwZ.k [kPkZ lsok;kstd djrks- dkjpk mi;ksx gk

[kktxh rlsp dk;kZy;hu dk;kdjhrk gksrks

¼ix½ R;kus # 2500 O;olk; dj Hkjyk

Jh ukjk;.k Lokeh gs Lor%P;k ?kjkr jkgrks vls xzghr /k:.k osr.kkiklqups djns; mRiUu fu/kkZjhr djk-

15

fdaok
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Jh ykyqizlkn ;kP;k O;olk;kpk uQkrksVk 31 ekpZ 2018 ;k laiokÚ;k o"kkZdfjrk [kkyhy izek.ks vkgs- dj
fu/kkZj.k o"kZ 2018-19 djhrk O;olk;krqu djns; mRiUu dk<k %

uQk rksVk i=d
Dr. Cr.

fooj.k jk’kh fooj.k jk’kh

osru 44,000 ldy uQk 27,18,000

O;kikjh O;; 9,000 lkslk;Vh dMwu

fdjk;k 28,000 ykHkka’k 52,000

NwV o HkRrk 4,000 HkkMs izkIr 10,000

vk;dj 14,000 cwMhr d;kZph olqyh 40,000

C;kt 29,000 ¼th ekxhy o"khZ dVkSrh

Mkd 2,000 ekU; dsyh gksrh½

xzkgdks dks HkasV 2,500

foek 5,000

/kkfeZd nku 7,500

nku 8,000

LVs’kujh 5,000

vads{k.k ’kqYd 5,000

’kq) uQk 26,57,000

28,20,000 28,20,000 15

3. ¼v½ dj fu/kkZj.k o"kZ 2018-19 lkBh Jh ’kknZqy ;kaps ^brj mRiUukiklqu~* feG.kkjs mRiUukph x.kuk djk-

¼1½ ijns’kh dai.kh iklqu izkIr ykHkka’k #. 1400

(2) iksLV vkWQhl~ cSad cpr [kkR;kojhy C;kt #. 600

¼3½ jktdksV e/;s vlysY;k Hkwehps HkkMs #. 5000

¼4½ Jhyadk e/;s vlysY;k d‘f"k Hkweh iklqu mRiUu #. 20000

¼5½ lapkyd ’kqYd #. 2500

¼6½ Hkkjrh; daiuh dMqu ykHkka’k #. 5000 5

¼c½ vuqPNsn 80 D Li"V djk- 5

fdaok

¼d½ vk;dj vf/kdk;kps ^vf/kdkj* Li"V djk- 5

¼M½ vuqPNsn 80 G Li"V djk- 5
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foHkkxµc

¼vads{k.k½

4. ¼v½ vads{k.kkpk vFkZ Li"V djk- 5

¼c½ vads{k.k dk;ZØekps izdkj Li"V djk- 5

fdaok

¼d½ varxZr fu;a=.k i)rhps Qk;ns Li"V djk- 5

¼M½ lR;ki.kkps egRo Li"V djk- 5

5. ¼v½ daiuh vads{kdkP;k fu;qDrhckcr fygk- 5

¼c½ ^vads{k.k vgoky* Li"V djk- 5

fdaok

¼d½ daiuh vads{kdkps&vf/kdkj fygk- 5

¼M½ ^forj.k;ksX; uQk* ph ladYiuk Li"V djk- 5

6. vf/kdks"kkP;k vads{k.kkph dk;Zi)rh fygk- 15

fdaok

foek daiuhP;k vds{k.kckcr fygk- 15

YBC—12971 6 (Contd.)
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B.Com. (Part-II) Examination
INCOME TAX AND AUDITING

(Commerce)

Time : Three Hours] [Maximum Marks : 70

¼fgUnh ek/;e½
lwpuk :—lHkh iz’u vfuok;Z gaSA

foHkkxµv

¼vk;dj½

1. ¼v½ ßvkdfLed vk;Þ dh ladYiuk Li"V dhft,A 5

¼c½ ßdjfu;kstu dk vFkZ Li"V dhft,A 5

vFkok

¼d½ ^d‘"kh vk;* ij fyf[k;sA 5

¼M½ ^djfu/kkZj.k* o"kZ vkSj iwoZ o"kZ dk vFkZ crkb;sA 5

2. Jh ukjk;.k Lokeh tks Hkkjr dk ukxfjd rFkk fuoklh gSA 31 ekpZ 2018 dks lekIr gksus okys o"kZ dh vk;
dk fooj.k fuEu gS %

¼i½ ewy osru #- 7,20,000

¼ii½ eg¡xkbZ HkÙkk #- 10,40,000

¼iii½ edku fdjk;k HkRrk ewy osru dk 10%

¼iv½ ewy osru dh x.kuk esa ekU;rk izkIr izekf.kr

Hkfo"; fuf/k esa Lo;a dk va’knku #- 1,00,800

¼v½ mijksDr fu/kh esa fu;ksDrk dk va’knku #- 1,00,800

¼vi½ izekf.kr Hkfo"; fu/kh ds ’ks"k ij C;kt ¼9.5% ds vuqlkj½ #- 70,000

¼vii½ cksul #- 60,000

¼viii½ mUgsa ,d NksVh dkj fu;ksDrk }kjk nh x;h gS ftlds

j[kj[kko rFkk pykus ds laiw.kZ O;; fu;ksDrk ogu djrk gSA

dkj futh rFkk dk;kZy; dke ds fy, iz;ksx gksrh gSA

¼ix½ mUgksausa O;olk; dj #- 2500 fn;k gSA

Jh ukjk;.k Lokeh vius [kqn ds edku esa jgrs gSaA ,slk lkspdj mudk osru ls djns; vk; fuf’pr dhft,A

15

vFkok
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Jh ykyqizlkn Tkks ,d O;kikjh gSa] budk 31 ekpZ 2018 dk ykHk gkfu [kkrk fuEu izdkj gSA djfu/kkZj.k o"kZ
2018-19 ds fy;s O;kikj ls djns; vk; fudkfy;s %

ykHk gkfu [kkrk
Dr. Cr.

fooj.k jk’kh fooj.k jk’kh

osru 44,000 ldy ykHk 27,18,000

O;kikj O;; 9,000 lkslk;Vh ykHkka’k 52,000

fdjk;k 28,000 HkkM+k izkIr 10,000

NwV o HkRrk 4,000 Mwcs gq, _.k olqy gq;s 40,000

vk;dj 14,000 ¼tks fiNys lky esa dVkSrh Lohd‘r Fks½

C;kt 29,000

Mkd 2,000

xzkgdks dks HksaV 2,500

chek 5,000

vYinku 7,500

nku 8,000

LVs’kujh 5,000

vads{k.k ’kqYd 5,000

’kq) ykHk 26,57,000

28,20,000 28,20,000 15

3. ¼v½ dj fu/kkZj.k o"kZ 2018-19 ds fy;s Jh ’kknwZy dh vU; lk/kuksa ls izkIr vk; dh x.kuk dhft;s %

¼1½ fons’kh daiuh ls ykHkka’k #. 1400

¼2½ Mkd?kj cpr cSad [kkrs ij C;kt #. 600

¼3½ jktdksV esa fLFkr Hkwfe ls fdjk;k #. 5000

¼4½ Jhyadk essa fLFkr d‘f"k Hkwfe ls vk; #- 20000

¼5½ lapkyd ’kqYd #- 2500

¼6½ Hkkjrh; daiuh ls ykHkka’k #- 5000 5

¼c½ vk;dj /kkjk 80 D  Li"V dhft;sA 5

vFkok

¼d½ vk;dj vf/kdjh ds ßvf/kdkjÞ Li"V dhft;sA 5

¼M½ vk;dj /kkjk 80 G Li"V dhft;sA 5
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foHkkxµc

¼vads{k.k½

4. ¼v½ vads{k.k dk vFkZ crkbZ;sA 5

¼c½ vads{k.k dk;ZØe ds izdkj Li"V dhft;sA 5

vFkok

¼d½ varxZr tk¡p i)rh ds ykHk Li"V dhft;sA 5

¼M½ lR;kiu dk egRo Li"V dhft;sA 5

5. ¼v½ ^daiuh vads{k.k* ds fu;qfDr ds laca/k esa fyf[k;sA 5

¼c½ vads{k.k izfrosnu ¼fjiksVZ½ Li"V dhft,A 5

vFkok

¼d½ ^daiuh vads{k.k* ds vf/kdkj fyf[k;sA 5

¼M½ forj.k ;ksX; ykHk dh ladYiuk Li"V dhft;sA 5

6. vf/kdks"k dk vads{k.k djus dh dk;Zi)rh Li"V dhft;sA 15

vFkok

chek daiuh ds vads{k.k ds ckjs esa fyf[k;sA 15
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